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Cors’ 2019 alay alagagel
19,618,616 19,950,915 3 gl 5 &lag
998,139 1,444,270 4 Jaal 4638 YU o dalell dou8)l alo wlagago
3,092,578 3,446,384 5 slaln ol @elally dllo wlagago
953,493 952,962 6 iylac wl)loiiuwl
71,185 48,204 7 6oy 8Ll (ol Gilig dlon LAgyd
24,734,011 25,843,235 ulyloiuwll £goa0
407,490 510,668 8 ol 5alg Ggrinll g9 205
1,311,951 1,250,306 9 Uil oy wils
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1,038,537 1,208,797 12 dago dupa wlagago
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35,188,488 35,999,059 wlagagoll Eg0a0
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1,031,054 1,243,501 &l ayy
Al Jolidl Ja sl agiy
i ) 0o dgloll wilagagol) dalell doydll 58 yusill
ool Jaall o5l JUa
1,031,054 1,243,501 ) Jobidl Ja 2l gloal
2ol ag=a9 Jolindl Jaall glloa)
1,030,991 1,243,501 a4 il guonluno
63 - Opbtunoll i Goba
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2019 Yg=yVlg oAl (5qiull 1) Qill

2019 Jglll ygils 31 gd &y

(gl jLigally)

eS| A x6J)9a0 P o)Ll

13,757,878 2,028 13,755,850 1,997,661 1,668,538 2,089,651 8,000,000 2019/1/1 &4 Lo& apnyll
(880,000) - (880,000) (880,000) - - - dcjgoll alyll

(34,189) (2,028) (32,161) (32,161) - - - il a4yl a5l uAc
1,243,501 - 1,243,501 1,243,501 - - - &) Jolidl Ja )l sdloa)
14,087,190 - 14,087,190 2,329,001 1,668,538 2,089,651 8,000,000 2019/12/31 54 L& spayll
13,606,823 1,965 13,604,858 1,846,669 1,668,538 2,089,651 8,000,000 2018/1/1 &4 Lo& apapll

(79,999) - (79,999) (79,999) - - - (9) 08y gl adloll ylaill Juzo Gaukai 4l
13,526,824 1,965 13,524,859 1,766,670 1,668,538 2,089,651 8,000,000 2018/1/1 94 loa Ji=oll apunyll
(800,000) - (800,000) (800,000) - - - dcjgoll alyll
1,031,054 63 1,030,991 1,030,991 - - - &) Jolil o)l sdlon)
13,757,878 2,028 13,755,850 1,997,661 1,668,538 2,089,651 8,000,000 2018/12/31 94 Lod apnll
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1,689,912 1,907,069 4,574 5,860 - - 52,078 90,340 1,393,626 1,594,402 239,634 216,467 - - Osolill s a0 dnn oy
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8,381,129 7,322,088 30,503 28,776 77,780 102,902 26,200 24,310 996,221 686,504 247,801 163,434 7,002,624 6,316,162 d2lio
2,867,270 3,154,106 - - 197,270 484,106 - - 45,000 45,000 75,000 75,000 2,550,000 2,550,000 dslio e
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1,576,097 1,205,484 16,678 15,000 - 17,095 650 650 977,646 673,119 151,065 103,674 430,058 395946 Osolill 52420 &
437,706 419,113 - - - - - - - - - - 437,706 419,113 wlaiuoll
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2,812,396 2,867,270 - - 142,396 197,270 - - 45,000 45,000 75,000 75000 2,550,000 2,550,000 dslio e
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134,371 437,706 - - - - - - - - - - 134,371 437,706 wlaiuoll
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12,963,367 12,841,319 1,730 3,057 2,788,507 2,819,516 17,682 12,853 10,612 9,067 46,354 65,035 10,098,482 9,931,791 wlayg=ill 48145 §9la
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15,410,818 15,290,750 2,663 7,318 3,322,976 3,298,240 80,767 90,486 84,399 71,950 223,665 247,232 11,696,348 11,575,524 .._ E_b_&.__m:.h.ﬁl_.:wbrm_b_
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Jaal 4658 Jla (oo ddaledl d0u6lb dadloll ilagagold

A wlagago ) ay G n il A 60 jLiga (1,208,797) &duo 2019 oldl dula k5\_9 Lo4 6)g9aoll eLUiJl U0
JLiga (1,120,204) élios sujoild alall alyll o4 elliyg dlago

lm=)jgi o)kt alyl .24

gz Yoo (8) Ll JLoll ywly o (%12) sl olel) promluwoll sde Losyjgi @ iboll elyll dwu vl
Utonluoll gl dcjgoll alyll duws vl jon 59 ronlunol) dolell &ynll @68lg0) dals duwilloing
JLiga ggsho (8) LI Jloll yuly oo (%11) Galudl oLl (58




2018 2019
1,109,257 1,148,871
210,886 239,362
5424 3,763
1,325,567 1,391,996
- 577
1,325,567 1,391,419
2018 2019
(101,991) 72,220
53,666 52,048
94,287 23,965
(2,928) (3/419)
38,939 22,802
- 9,596
81,973 177,212

&iSla a5lg9 .25

i @Ay 1ilgd

slalnoll aalally aylo wilagago wljloiiuwl Allgd
UagMd ASlgd

Egonoll

wlall wbual Jgaoll duoll

Ja ol 0518) Jgaoll éluoll

wlloiiuwllg &loll wilagagoll alyl dla .26

Ul 46518 JUs o aloll eilagagol) dalell dossll 518 j2ill gdla
iy 61l wlsyjoil Allge

Ul ao3ld JUa o ayllo wlagago & alyl gdla

sl @658 JUa o dullo wlagago cliidl wyjlno

whladl sl gSla

*ii)l @A oy ely)|

Ego020ll

oLl cLig d&lnl wasll a4y i wla il wlelal Jlosiwl 2019 role (yo Joll (upiisli jo iy JUA o
& ou8y Ay i dll dyloc (e @i 289 (%98,69) & iy A 49l o0 (Al 44 1h) @ulgguuoll 6391 20 wluisoll
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2018 2019
41,643 15,349
- 6,843
517 -
42,160 22,192
2018 2019
1,767,850 1,686,112
207,789 209,702
89,763 93,406
31,110 10,453
30,410 29,494
22,113 22,213
3,979 6,952
2,153,014 2,058,332
1,874,237 1,802,435
278,777 255,897
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sl wlalyl .27

a9yl wlginw wlsell duypa wlhl8] Juasi wldgyg
al Al abisl uljla] aaso )
wlazog wlalioo & alyl

Ego020ll

ur2bhgoll wléaj .28

wlalaollg wilgyl

weloinll yloall (o a4l dan
b — (a8l g0 (ol ylao
wljlal Jag doaall dylo sl8l4o
wlldiig youw

6la = padlagoll uaols

4ehhgoll pglalig uiyad

Egonoll

LAl ablua gle dcjgoll Gublhgoll wlsa; vl
wbEall ablun e dcjgoll pre (uotagoll il il
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2018 2019
198,209 215,929
55,728 115,931
76,421 89,290
72,132 85,996
57,734 54,792
52,500 52,500
6,985 48,850
36,160 42,075
47,736 39,206
16,957 34,549
27,696 31,810
29,701 28,408
27,000 27,000
47,833 24,680
22,009 24,243
9,729 23,898
17,118 19,368
19,853 15,305
13,959 14,508
15,950 14,500
21,000 13,600
10,511 10,172
12,000 8,000
7,456 5,505
551 4,338
3,626 3,628
3,060 2,865
13,904 2,311
2,750 2,000
1,464 1,714
18,964 -
946,696 1,056,971
822,078 916,399
124,618 140,572
946,696 1,056,971

95 L

dyylal wyjlao .29

U0l §)13] oguuy

Ulkelg dyles

&lbn

65l g9 &40g4n ogu)
@919 cLymAagolyo

olll (ol — dylonllg (ol dyélasl
whlayl

Jghig whliswl - dyimo Llsil
wlegunog dpwlingg

R EN

willlasilg Ay

8)lall yudao clacl olleis Jay
wligleollg plill wylao
adla

6o i wlepo duyyn
a3 ool wylao

GALy o9

&yloag yol

vyl gadail - dyimo Ll
8lall Gudao clacl yla) slélao
dapill ullw wylao
il a8l - dpino Gilsil
wle j

&udn wlngnd

a4 5l wlagago (ol
&yl ! adoll

wlelac @ylno

820l Lo juw dilol wilsil
dleip wldlay

a&)lw wlgiw wylao
Egonoll

wltiall wblws Gle dcjgoll 8409029 dylall wiylaoll
VAU Ul gle dejgoll jué aylallbylao)



2019 Yg2yVlg UtolaJl g il 1ol

)l wylao .30

2018 2019
45,000 45,000 8)lall yudao clacislalao
25,000 50,000 LLAad a0
70,000 95,000

il 2y (o &adaollg Al o]l &an 31
19 Lo ailg @il YU el 3a2) anjoll Jamoll e diuul) aydl doundy anlgll pauwl) aydl wlusisl o

2018 2019
1,030,991 1,243,501 auypall ae) didl ay gdla
8,000,000 8,000,000 ronwll 332) anjoll huugioll
0,129 0,155 &) ol s8Lla (o vl wya
0,129 0,155 wwluwl
0,129 0,155 UA0A0

il ayy (o @bl dnal) dygluo @il auy (o o) A3l &nall s

qoéungaglng,xii”.32
oy Lo lsg sUlodl j4 1)l 58 @il dlioll (o 281l GBSl &0ild 08 palall aods 58 log Abill gaiy

2018 2019
407,490 510,668 (8) elayl - dgidl 5a) 63m)lg Goarinll 58 28]
19,618,616 19,970,944 (3) el — Wgiull 5ot &lag 8Ly
(14,079,018) (15,162,567) CLL.LUU)\JQQ}.ILUJ' G5 JUa gatus gl dgiudl o) &lag o

po il &5 a2y G GUl adaylag)

5,622,088 4,994,045




&8l wla Wl &o wlloleill .33
ool wlajidlg Ll )lallg 8)lall yudao claclg uomluoll jLA go wllolso W9 JgaJbas il wold
Aabiellayylaidl wlgo=llg ELJJU|LLLUJrO|_\_3.J._LUL19 a4 i) agabaell alabiisdl (jeoh o du8 (g0 Lol

wlanio gl lad 15§ odg dlole i ddlell ols Wihll anlall dijaell ol &ron

i YU &8sl wls almall &o wiloleil yaslo gy Losd

2018 2019
doiloll
GloJljs o)l o518 agiy
741,096 631,530 Glg)l &lon oo
Joolidl Ja 2l 0518 agiy
2,009,636 1,961,553 Al nluwdll
843,998 582,220 dcgdaoll vilAyg=ill

A4 i) Ld=Jl @y sy iidl 6)lall (6}ii &liog wldlaog wiilg)) &8lio) yailo G Loud

2018 2019
813,707 281,430 wldldog gy
10,498 3,348 Jouw wléd;
824,205 284,778

& ale)l dosdll ymis U il dylloll liglhollg Glagagoll @l alell doyll .34
Ju.NCw \5\_1_“ ol wbiglaollg wilag ngold ddalell & oy 8llg dypidnll @ oudll (o dyjmga wldg)9 Cl_Jl aagyl
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daoall wilaladll Ll

;oo LUl jalao .1

Wiy gl=ioll cleall éluo o 2 sl pacg ayle (ogoll Ganll €989 dyilsol (58 Gaoli adc gl jalio ol
a6loioll yyolill 3g 82 &y il ddgio jueg ayldio palaoll éiyn uolil A de dopin] i Ia e ig &aall
Lalgs il alwbl jalaoll L8 g bliiallg e wil) lloiall dgpa) gkl Aoy Sus ol a i)
29130 (ool cboljilll &g idall dordll (e 2yj5 28 Loy ddloioll wledallg 814 5o)l wleleall Gl oo a4y gl
Gl @i (o W liaig &l e aolil eilaal ol .sdgioll (o jual wlele all 8)g nag dyildo) visila 13 ¢iaay
Loy @ dl2ioll abiblaall e Wwliai x § alyadidl L

Ul LA d)sall 8jluuall Ja o wlsdgil viyld Lol4 doyluivio (aolil ag de viiila Lols alil wiliwlya)l oy oAl
ool & Al 8yl ellloinl yalesil gl g 2§ Laiuai oy gl gsolil jalso (58 &1gid 3929

L2939 Laniuln 2’ ouiy ol to Ll jboliio 8495 (orid Lany ) ol LAl das jygla sy 84 dull caold 28]
Ayl o Lo 13] gl walele sl o @i 2.8 gl Ll ya e sule aclunyg Loo daling]l oolidl elgil gde

&0 Jooleillg (yuolil 6alel (o &48l4 da nsi (yaolidl WA daa JIa (oo jnalaoll 8)laly a4y il 0g 83
digolill a2l & e gi éiyn (oo &agidll Jl wliiall ddas JUa oo @4y bl Wa i dyle 6cLo4y wlele sl
&0 1392 agag Ge wliialldain 1 0isig Lod (582l £990llg nliiidl 9 @ 28910l 6)luuall jladog
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Wlele sVl jghi .2

syl wlgisll wlsedgill d)léo (douwll dyln B9 o)lall s gde cliy) ad=all alcleall olial Jglaall yolAj
2ol Los cialall Loy &89 il éicudl yulwl e dgaloll

€9—onoll 2019 2018 2017 2016 Jud log 2015
121,207,223 10,808,123 10,031,921 11,800,058 9,650,183 78,916,938
117,141,019 - 11,766,620 14,145,502 10,525,350 80,703,547
106,347,683 - - 14,699,852 11,050,129 80,597,702
91,942,770 - - - 11,091977 80,850,793
80,797,395 - - - - 80,797,395
129163967 10,808,123 11,766,620 14,699,852 11,091,977 80,797,395
122,847,805 8,327,529 10,773,410 14,045,616 10,317,158 79,384,092
6,316,162 2,480,594 993,210 654,236 774,819 1,413,303
(7,956,744) - (1,734,699)  (2,899,794)  (1,441,794)  (1,880,457)
E9—oaoll 2019 2018 2017 2016 Judi log 2015
8,756,157 225,514 319,535 267,290 109,929 7,833,889
8,732,935 - 341,279 363,445 161,133 7,867,078
8,386,646 - - 362,103 154,376 7,870,167
8,060,465 - - - 154,735 7,905,730
8,719,174 - - - - 8,719,174
9,802,805 225,514 341,279 362,103 154,735 8,719,174
9,639,371 160,284 339,179 349,753 144,735 8,645,420
163,434 65,230 2,100 12,350 10,000 73,754
(1,046,648) - (21,744) (94,813) (44,806) (885,285)
E9—oaoll 2019 2018 2017 2016 Jusdi log 2015
9,795,460 258,488 486,274 324,336 1,393,760 7,332,602
9,144,635 - 490,572 177,098 1,055,902 7,421,063
9,035,151 - - 183,742 1,056,965 7,794,444
8,857,268 - - - 1,056,965 7,800,303
7,799,204 - - - - 7,799,204
9,788,971 258,488 490,572 183,742 1,056,965 7,799,204
9,102,467 163,424 463,095 178,482 1,048,393 7,249,073
686,504 95,064 27,477 5,260 8,572 550,131
6,489 - (4,298) 140,594 336,795 (466,602)
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Galall oy &g Gl diaull

Wlgiw @l a2y

wlgiw &yl 12

doAlodl wlele sl aJJl wiljgro3l
do4lpio)l wiledall

Lol 0519l 5\ ymla LoA ol il

ol jua83l 98 (jazll) pasiall
vaaiold



2019 Yoy Vlg ol g il 1 &ill

dglgdumoll Glisols

E9—onoll 2019 2018 2017 2016 U8 log 2015 cralall Lons 889 il il
350,500 17,102 16,346 2,847 3,097 311,108 il @yl 98 los
348,787 - 16,288 9,014 5019 318,466 Haw A%y
332,085 - - 9,765 4,224 318,096 Oiw A2
320,388 - - - 4,224 316,164 Wlgiuw Wil rs
316,163 - - - - 316,163 wlgiw &yl 1y
363,542 17,102 16,288 9,765 4,224 316,163 doalio)l ilele sl &lall el a 651
339,232 12,283 9,823 9,501 4,224 303,401 doalpioll cileaall
24,310 4,819 6,465 264 - 12,762 o)l radlgall (58 ymula LoA ol il

il a8il g8 pasLlall (jasll)

(13,042) = 58 (6,918) (1,127) (5,055) ol g A *""’
E9—oa0ll 2019 2018 2017 2016 U8 log 2015 ealall oy ﬂﬂ:

11,424,783 2,706,626 2,724,626 1,352,334 955,370 3,685,827 aiull Glod 54 oA

9,103,143 - 2,921,896 1,496,780 998,640 3,685,827 Haw A9y

6,140,927 - - 1,494,730 998,640 3,647,557 Ui A%

4,646,197 - - - 998,640 3,647,557 wlgiu Gl 1%

3,647,557 - - - - 3,647,557 Wlgiuw &yl a2

11,769,449 2,706,626 2,921,896 1,494,730 998,640 3,647,557 doalioll ileleall) dylall calyya 65l

11,666,547 2,604,924 2,920,696 1,494,730 998,640 3,647,557 doAlpioll ciledall
102,902 101,702 1,200 - - - alloll oilgdll 98 yo s Loa poljiull

il 2801 58 yasLall (jasll)

(344,666) - (197,270) (142,396) (43,270) 38,270 9ol padill 8 padlall (Gos)
E9—onoll 2019 2018 2017 2016 U8 Log 2015 mbﬁ’i’ :;:i'd‘l‘m
1,504,095 30,031 14,174 6,747 7,250 1,445,893 aiull Gloj 54 oA
1,478,836 - 21,444 6,747 4,752 1,445,893 W A2y
1,463,392 - - 6,747 4,752 1,451,893 Ok A%
1,456,644 - - - 4,752 1,451,892 Wlgiuw Wll a2
1,451,893 - - - - 1,451,893 wlgiw &yl 1=y
1,514,867 30,031 21,444 6,747 4,752 1,451,893 oAl ol wlele sl alall il sl
1,486,091 30,031 21,444 6,747 4,752 1,423,117 doalpioll cileaall

28,776 - - - - 28,776 aloll radlg8ll (54 ymula LoA ol il
(10,772) - (7,270) - 2,498 (6,000) )

vansoll




Ll wlinoli

£9—onoll 2019 2018 2017 2016 Judi Log 2015 AT deetcemiaty
1,787,712 697,331 147,846 72,812 - 869,723 il &ylas 50 Lok
1,184,310 - 233,566 72,812 8,209 869,723 diw sy
895,827 - - 75,812 16,209 803,806 Ot 32y
717,972 - - - 18,031 699,941 lgisw &l 12
696,243 - - - - 696,243 wilgiuw &yl as)
1,720,983 697,331 233,566 75,812 18,031 696,243 doalyioll lele sl &l wlyasil
1,380,546 568,112 227,293 72,812 10,031 502,298 doslyioll Glsdsl
340,437 129,219 6,273 3,000 8,000 193,945 aloll eslgl (58 ymula Loa il
66,729 - (85,720) (3,000) (18,031) 173,480 @Jgll 3228101 98 (Jaslh) pasiall

vanioll

oLl Jhalao j4)5.3

2018 2019

Gloal $ala ozl Gdla
15,132,860 14,265,096 15,028,089 14,213,030 bl o)l
604,784 237,252 540,891 198,850 Jailg gyl
2,669,263 97,215 1,349,847 100,686 Wlalioold gualljliallg gyall
146,297 55,307 172,596 54,398 éy gl
945,447 945,447 2,508,205 2,480,965 NN
36,833 14,295 43,968 15,144 sall ggpall
760,397 578,003 700,437 569,962 sl
20,295,881 16,192,615 20,344,033 17,633,035 Egonoll
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gl Los ellaillg gaheall &jgild lia ylodl j4 40l @18 agiug Wliglinollg wilsgagoll j44

2018 2019
wbglho wlagago wbglho wlagago
a9l 22l Ghliol Luua
18,972,664 34,484,132 19,947,419 35,438,011 d4looll Jala
132,885 276,680 127,310 250,301 bl lnwgll g il Jga
2,325,061 427,676 1,837,140 310,747 Loyl
21,430,610 35,188,488 21,911,869 35,999,059
2018 2019
wbglho wlagago wbglho wlagago
Ehdll wa u
71,111 1,500,291 72,715 1,536,427 ole eling
20,932,739 32,985,001 21,402,771 33,742,499 wluwgog Wla i
426,760 703,196 436,383 720,133 alyal
21,430,610 35,188,488 21,911,869 35,999,059

ool 8ale] palao 4
Wllaoll e @i a8 @ Jlo JSluua gJl uasil A aeai Ayl wguall (ol wlsy b o Jlal g Lo4
Gl @lal g o Gyoli sale] wlydlasl 98 JgaIb dyalicll Lalocl (o @5y il 0g-8i 8y sl & yigolil

Al ol Eargll osaiiy 840l 0985 p-rolidl 8 ale] il Lunne] 8o 6418 Pl Loy Julbilg
wligaoll gl én duillg & y8lieall g nlioll e dnilidl yloiil falho 1 njg Laso Jooleis g il girolidl 6:lc]
&0 olai Laviloljil (o &4l (6= U 6)alall gpolill sale] ag-de ol sy il i) d&looll &yalnidll
3420 (3403 pac dla (98 Lovigoli aleoll eildlnoll 3 yny) éojillo &4 il gobys el i) dayiig (ol adlgy

ol 8ale] ag 8= L899 oviloljill cLdgll (yo ysolill




ool jalao dwbliua 5

19 Lo AL8L o3 (o lill palio duwlius Judai o]

a4 Loll Y9829 Jaall 4oild e driiaoll nluidll o a88aioll cilalyll 5.8 il 1l adgs Jgaa i Loas
300 655800l spall wliusioll S 1o ldy so

. . alalp) 5i
Gmm@i‘ojf“' “fii‘f‘j;“” ' bﬁﬁimu ST ool Jloci
867,892 1,141,963 1,157,552 %10 b4 ol
370,587 487,614 24,723 %10 Jailg gyl
93,689 123,275 7,195 %10 wlalioold gpall jlallg gl
66,396 87,364 9,049 %10 égguoll
316,636 416,626 329,824 %10 okl
12,813 16,859 732 %10 sall ggpall
(88,706) (116,718) 17,667 %10 PEN]
1,639,307 2,156,983 1,546,742 Egoaoll

ol ayn il s sy edlall s loll o gl gl
Byl puAc go ollel juoil gluro iUl yeay wuluw i Al Yla Ja 39

<

A0 8)340ll gl wlpiol

Goda gl 13l diudl &) gle )b qalas gl j3l

TN TR Slasgail Jesl s Grolill loc!
(766,664) (1,008,768) 993,179 %10 wlis o)l
346,855 456,388 6,504 %10 Jaillg gyl
87,532 115,173 907 %10 wilaliool) gualljlallg Gyl
58,543 77,030 1,285 %10 )98l
(148,314) (195,150) 281,952 %10 okl
12,024 15,821 306 %10 pall ggpall
(108,614) (142,913) 8,528 %10 slall
(518,638) (682,419) 1,292,661

o)l ayn jil pas a2y gdlall s loll o gl gl
Byl puAc go ollel jueil) gluro 13Ul yeay wuluw i Al Yla Jla 39
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a4 il 0g 87 Los b5Lall y i vlidei alae wiini) vigli 620518y ul dw 630 &lagll lnyyy @4y il g oig
JLaldjlgog Ggull 58 5L8)l jlewl wlls 2ol el &dlo Jla (o sa5le)l jlewl jaliol Lo Apei @ eaty
8ol y2w  a 6i /60Lj uAK9 dcg 5)92 JAiu el algad da48liog wliglinoll o wlagagoll (Gloniwl
(98,093)92019/12/31 (5.8 Lo4 jLiya (99,755) oy a4 il eyl a8 /6305 9l 6364w &3 (L8 %0.5 Jr 20
2018 Jgll ygils 31 98 Los jLiga
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Statement of Underwriting losses for the Life Insurance

for the Year Ended 31 December 2019

(In Jordanian Dinar)

Net earned revenues from written premiums
Less

Net claims cost

Add

Commissions received

Insurance policies issuance fees

Investment revenue related to underwriting
Total revenues

Less

Policies acquisition costs

Allocated administrative expenses

Total expenses

Underwriting loss

2019 2018
176,672 87,256
85,283 (6,938)
19,231 4,938
15,876 8,196
577 =
35,684 13,134
8,812 192
252,646 115,938
261,458 116,130
(134,385) (8,802)




Statement of Cost of Claims Cost for the Life Insurance

for the Year Ended 31 December 2019

(In Jordanian Dinar)

Paid claims

Less

Foreign reinsurers’ share

Net paid claims

Add

Outstanding claims reserve at end of the year
Reported claims

Incurred but not reported claims

Less: reinsurers’ share

Net outstanding claims reserve at end of the year
Reported claims

Incurred but not reported claims

Less

Outstanding claims reserve at beginning of the year
Reported

Incurred but not reported claims

Less: reinsurers’ share

Net outstanding claims reserve at beginning of the year

Net claims cost

2019 2018
774,506 28,471
690,991 22,236

83,515 6,235
340,437 330,768
10,000 10,000
130,475 122,574
219,962 218,194
209,962 208,194
10,000 10,000
330,768 307,258
10,000 10,000
122,574 85,891
218,194 231,367
85,283 (6,938)
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Statement of Underwriting Revenues for the Life Insurance

for the Year Ended 31 December 2019

(In Jordanian Dinar)

Written premiums

Direct insurance

Reinsurance inward business

Total premiums

Less

Foreign reinsurance share

Net premiums

Add

Balance at beginning of the year

Unearned premiums reserve

Less: reinsurers’ share

Net unearned premiums reserve at beginning of the year
Actuarial reserves, at beginning of the year

Less

Balance at ending of the year

Unearned premiums reserve

Less: reinsurers’ share

Net unearned premiums reserve at the end of the year
Actuarial reserves, at end of the year

Net earned revenues from written premiums

2019 2018
958,224 482,063
1,973 4,308
960,197 486,371
793,334 391,623
166,863 94,748
69,629 8,779
59,820 6,462
9,809 2,317
350,000 350,000

= 69,629

- 59,820

= 9,809
350,000 350,000
176,672 87,256




Statement of Cash Flows for the Year Ended 31 December 2019

(In Jordanian Dinar)

Operating activities

Profit before tax

Depreciation and amortization

Net change in unearned premium reserves

Net change in claims reserves

Provision for vacations and end of service indemnity

Lawsuit provision

Provision for vocational education and training fund

Provision for expected credit losses - bank deposits

Provision for expected credit losses - financial assets measured at amortized cost
Unneeded provision for expected credit losses - loans for life insurance policies holders
Unneeded provision for expected credit losses - checks under collection
Change in fair value of financial assets measured through statement of profit or loss
Gain from subsidiary write-off

Gain from sale of property and equipment

Changes In working capital

Checks under collection

Accounts receivable

Reinsurers receivables

Other assets

Accounts payable

Reinsurers payables

Accrued expenses

Other provisions

Other liabilities

Paid income tax

Net cash flows from operating activities

Investing activities

Bank deposits

Purchase of financial assets measured at fair value through profit or loss
Sale of financial assets measured at fair value through profit or loss
Purchase of financial asset measured at amortized cost

Loans for life insurance policies holders and others

Purchase of property and equipment and intangible assets

Cash received from subsidiary write-off

Non-controlling interest

Cash received from selling of property and equipment

Net cash flows (used in) from investing activities

Financing activities

Paid dividends

Net change in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

2019

(Consolidated)

2018
1,527,647 1,362,090
181,476 173,265
1,821,651 (506,499)
(381,231) (1,184,288)
10,453 31,111
50,000 25,000
- 18,964
735 (4,068)
694 (77)
(116) (89)
(310) (1,217)
(72,220) 101,991
(9,596) -
- (517)
61,955 243,374
323,080 (421,475)
135,309 29,876
(43,859) (52,112)
(459,557) 24,783
(514,652) 393,524
9,089 (30,435)
(13,883) (19,197)
(166,855) 108,209
(326,255) (291,587)
2,133,555 626
(1,216,674) 2,210,285
(618,905) (465,534)
244,994 600,948
(355,000) -
23,097 17,884
(89,078) (109,432)
131,996 -
(2,028) -

- 517
(1,881,598) 2,254,668
(880,000) (800,000)
(628,043) 1,455,294
5,622,088 4,166,794
4,994,045 5,622,088
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Statement of Comprehensive Income for the Year Ended 31 December 2019

(In Jordanian Dinar)

Profit for the year

Other comprehensive income:

Change in fair value of financial assets through other
comprehensive income

Total comprehensive income for the year

Attributable:

Owners of the parent

Non-controlling interests

2019

(Consolidated)

2018
1,243,501 1,031,054
1,243,501 1,031,054
1,243,501 1,030,991
- 63
1,243,501 1,031,054
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Statement of Profit or Loss for the Year Ended 31 December 2019

(In Jordanian Dinar)

Revenues

Gross written premiums

Less: Reinsurers’ share

Net written premiums

Net change in unearned premiums reserve
Net earned premiums

Commissions revenues

Insurance policies issuance fees

Interest income

Gain from financial assets and investments - net
Investment revenues related to underwriting
Other revenues related to underwriting
Other revenues

Total Revenues

Claims, losses and expenses

Paid claims

Less: Recoveries

Less: Reinsurers’ share

Net paid claims

Net change in claims reserves

Policies acquisition cost

Excess of loss premiums

Allocated employees’ expenses

Allocated administrative expenses

Other expenses related to underwriting
Net Claims

Unallocated employees’ expenses
Depreciation and amortization

Unallocated administrative expenses

Provision for expected credit losses - bank deposits
Provision for expected credit losses - financial assets measured at amortized cost
Unneeded provision for expected credit losses - loans for life insurance policies holders

Unneeded provision for expected credit losses - checks under collection

Other expenses

Total Expenses

Profit for the year before tax

Income and National Contribution tax expense
Profit for the year

Attributable:

Owners of the parent

Non-controlling interests

Basic and diluted earnings per share

L5

(Consolidated)

goll 2018
20,865,646 19,098,682
3,576,573 4,107,107
17,289,073 14,991,575

(1,821,651) 506,499
15,467,422 15,498,074
954,336 889,645
958,384 862,059
1,391,419 1,325,567
177,212 81,973

577 -
201,985 227,788
22,192 42,160
19,173,527 18,927,266
19,130,481 17,786,218
3,290,723 3,008,811
2,531,925 636,690
13,307,833 14,140,717
(381,231) (1,184,288)
837,012 801,914
178,369 209,500
1,802,435 1,874,237
916,399 822,078
311,646 260,340
16,972,463 16,924,498
255,897 278,777
180,945 172,734
140,572 124,618
735 (4,068)
694 (77)
(116) (89)
(310) (1,217)
95,000 70,000
673,417 640,678
1,527,647 1,362,090
(284,146) (331,036)
1,243,501 1,031,054
1,243,501 1,030,991
- 63
1,243,501 1,031,054
0.155 0.129




Statement of Financial Position As at 31 December 2019

(In Jordanian Dinar)

(Consolidated)

2008 2018
Assets
Bank deposits 19,950,915 19,618,616
Financial assets measured at fair value through profit or loss 1,444,270 998,139
Financial assets measured at amortized cost 3,446,884 3,092,578
Investment properties 952,962 953,493
Loans for life insurance policies holders and others 48,204 71,185
Total Investments 25,843,235 24,734,011
Cash on hand and at banks 510,668 407,490
Checks under collection 1,250,306 1,311,951
Accounts receivable - net 4,596,799 4,918,879
Reinsurers receivables - net 939,928 1,076,237
Deferred tax assets 1,208,797 1,038,537
Property and equipment - net 768,578 791,045
Intangible assets - net 194,769 264,169
Other assets 685,979 646,169
Total Assets 35,999,059 35,188,488
Liabilities and Equity
Liabilities
Unearned premium reserve - net 8,211,476 6,389,825
Outstanding claims reserve - net 9,071,559 9,452,790
Actuarial reserve - net 350,000 350,000
Total Technical Reserves 17,633,035 16,192,615
Accounts payable 1,317,719 1,777,276
Accrued expenses 24,151 15,786
Reinsurers payables 2,035,152 2,549,804
Other provisions 329,933 283,363
Income and National Contribution tax provision 307,780 180,815
Other liabilities 264,099 430,951
Total Liabilities 21,911,869 21,430,610
Equity
Paid - in capital 8,000,000 8,000,000
Statutory reserve 2,089,651 2,089,651
Voluntary reserve 1,668,538 1,668,538
Retained earnings 2,329,001 1,997,661
Total Shareholders Equity 14,087,190 13,755,850
Non-controlling interests - 2,028
Total Equity 14,087,190 13,757,878
Total Liabilities and Equity 35,999,059 35,188,488
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