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2élgy Gleas aawi ge axili jlipy ggila 2.37 gliaig %10 duwiy Aljlaiiwlll @ galasi] gl wd] &jLbYl jaaig
&a a5 pill axa gdgas aalxiwl ] jlaww Jigaiall ddhia (nd &S pill ayaa nita clpdl jliss ggila 3.2
Jilkllg ¢llall (nirall ¢na jlaiiwdll (] aalklily palill JAA (o leylaiin] Gllsl @il abblwall JALiwl

o

graaluall aluldl Glpas
wali allj La 2020 alell gao zlail @llell Ganc aill dannll ailalla dpaina limalgi auill Gliaaill allj La
wle aulwll laylil ga ilsi lia qillg pga Al will @bl Gllghndl adl @alall dide m1\A

Alniall

laiil jhlaag gualill dalc] Alilacg wliis] ga aligdill lidhdil ] Jalgell ada uili aiay gi gagiig
Gyylaiiwll liihidil wnle pilill ] aaladl

Glp<iall ga wukillg Abaaill cda danlga wile §jalad @sis po ol @Sl a5gi Liila «lUy ga @c I wlc
wnliga LG.i:J‘\JI Alnid\l gaill Jaa glu L‘JTL_nJgajl clidl aleagil Jglaill gusy paiig .ahieiwall Glaniwallg
2022 l=ll %2.7

Liif ¢un 2021 alall @niia ga [licl jSpall elidl al] gualill clha wle alayll Jlaiil Lagi gglilaia Liil Las
aaslall ayiall A guolill glha ainle Tylay) Tl clial ggsy of gagii

] «ilagleall Lnglgisil dinill didll ¢uaai (o (dlwg @aé wilc jla gaa .aspill pghi wle Jas<ll Lal
aragia agiliwl alslp Jusii i) aaloVl (Gauwll (nd dagad alclhd Wlhaiw atiwali Glaiia pghi
wnag Llinng) (Guéai wll waai il il ggylitall go el il aalnlil adleag Ihac gijgill Glgia aaljl

.@gull (na lalyinlg audgiga JisUl aspill ggsi of
willaj j$ibl Las iy @aisi wilc aillacg aspill uaabwa wll Sl Jujas @asil gi Ml grisug A lalis
aia Whal G0l @auilaig @aagan wlc laiahga dalsg asxaiill as puldl éjlalg gulaall clacl wnilliajg

Al duwwgall

«ails pg alll danjg @silc @\wllg

dla¥l yulaa guti) dals

@il graaluall alull Clas
@adl gig gu=ylilg gilwll ngiwll liclaisl ¢né @Sy ol gi grizeuy &)1 gulaa cbacl @ubg (rawl

2021 al=ll (na @sis i <Ial e Tjrga @sl

cIail @hlii paiwl 2021 @le Y5 ¢nisil alnialll lmaalg il aiabnialllg bl Gliaaill jlaiwl 20
qale ga cllill gyl aplill jlewll (nilas¥l ¢nlaall Jilill (hai ¢un Glaaill aiay lilia ¢risll slnialll
%15 2dlg1 2020 @l=ll (na Jnlall ghlasilll a=1 2020 alc (o djiall guair dijléa %2.1 aiuwi Lay 2021

Jaubl apdirell izl (rjsyall elidl ge apalnll arawll alibll ayahi 264 gualill glhal auwilly La
Jliga ggula (548.67) gliil 2021 le J\A (%9.8) anwis guolill hlwal (nllas] claij) 2021 @lell ga wighll
quhll gualill g3 hlwal (na gaill legaaa gaill 1aa <lag 2020 @le JU5 jliss ggula (499.92) hilaa
(%8.5) dwwis Lelaijl Iaauh 164 Gujallg alispall guali wne jol awill Lal 2020 @alsa dijléa (%8) duis

.nllgill wnle (%1.3) g

0gala (75.73) Juléa 2021 @le JUA jlisa ggula (91.19) ablwal (nllas] gl 364 ALl grali ¢yl anwillig
(%20.4) G2li gai duwiig (Gilwldl @l jlins

@lc JUs (%17.8) duwil Glnig<ill (nllas] glaij) ] alilll ¢ylal a6 dcgasall Alaggeill aien (lcg
gualill Gillhggei (nllaal g4l ¢ua 2020 alsl jlisa gguila (337.70) Jiléa jlins ggila (397.69) 2liil 2021
(%98.3) awwis alall wle gualill Glaigei (nllan] gloi)l ga (%10.6) duwiy dalsell Gligalill dcgaaall

gaaluwall alwldl Glpas

as il cralé uill ahoniall jlaiiwlllg wliisVl Glwluw il @albll allall @sis ph grg dilia gl
laili gls ¢uny @nnllg anlniaVlg el Alclyill aubwll iUl ulegiwl ga LiiSa A8 laslaicl
.T;gm Lililac (nlc

2021 @l2ll ga wlgll jaii apiell (na %9.8 auwii JsS @Ggull gualill blwai clai)] go @é i wlea
2476 2lia Jnil %14.3 (nllgs ainwi 2l alell guail hlwall (na gai (Giéai ga Gisai @sis ph gi )
1 dijlaa jligs ggula (1.31) 2Ll %10 dypall a=y aualnll byl (na gaill auwi sl gio (a Jliss ggilo

.2020 @al=ll (na jlisa ggila (1.19)

%228 aiui (2l ¢ écllall ghala lmaaig dann dalla alpbga aile hloall ga as il Gisai Las

%150 ga auléyll alas=ill usgar uglhall auislll aall gi Lale

aile Jaga wnle as il chals 284 ellasg (bl alell dilai %26.4 aiuwi Loy aijlaa %20.7 Gl nillg
%15 2algig 2020 al=ll (na ad161i @i lal wjléa %16.4 galqs Lunwi gaija Jlall iy wile
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glic «ngas aana AllS apwll
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1944/1/1 :a\all Ayyli

:ill diwg dralell Glaladill
1967 @lll (na pna — drjaiswil deala o duwluwll @glellg alnidMll cha gugljglisa

sdulasll GlpAll

1998 alc sia gualill guaall asph éjla] gulaa gudij «

YV (né @ajlinll aslgall &S pi ~ gupaall dlm gud) «

(g3l elaigya) 8yLaill 633gll dwwdag (g3l 1S) Aljluull duyell drihgll &S pill - gupaall digm gugd) «
03Ul gjlag 5l GlS iy 6ac (nd guwda clypiig )2 dylai Jlacl wl] aalsil -

:aullall dalell dambluall GIS il &)lal gullae wa digasll
ags Ml

glic aana0 all5 aana Al 2
&laVl gulaa guy il

t‘ 1973/8/1 :a\pall ayjli

:)aill diw g dralell Glalaull
— (hyiils (na Giiss dealba ga dulhallg awlowllg Alnidll cna yugyyglis
1995 alall tna daaiall dslaall

:dslasll Glpall
(gjguul) Aljlowll &j12il &)a81l &S pb — pAgoiill gaipll
Gllull dyyell drihgll &S piull — gupaall dira gy Qili -«
(gaags dljlhlg Lis Glsya <\sg)
Aludl a1 eniaj Ul Al gud) -
16yl gLl aypnell &S piull - gapaall dia gugd) il
gl dan = gupaall dla gugdy il «
(aragull a2l aaian) piillg aalantl daaiall s\l &s il — gapaall @lm gud) «

:aullall dolell damblwall QIS il &)lal gullae gia digasll
a3gy
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:inlawill jlatiwlll @ang laalhga sacg dualysall taislalg dwuipl & pill dhiil

a- GlS pindl udlpa wal Aladg 1975 @ale — dxganall daalsell dasluwall gralill quasll @ ph Cunwii
/L2 160,000 2liay ai apna Jlawiy (93) @by (i asiyyl dale daalua as pis ajlaillg aclinll ajljg
@auw /sy ggula (8) e.mi iy Alpa dac a@s pull dLo.uJTJ asbij daig @aw

as pill gl jSpall JU5 ga clidg aclgil graxy guolill Jlacl dwjlaa ga s il gruugipl bLiill g]
1118 glac - 20094:u.p +(47) @d) wita «opd aranll ate ¢jbd — tniluwaiinl] (na galgll

aspddl wal aspill g3ag ayl diuaa (na aspill gja JUS gag 065692577 :yusla 065693161 :wWila
dyaganall &S pill wnal as piill ¢4ag 1S)la (na as pill ¢3ag (jygiga Lis <Msg) dljlunll duy=ll diihgll
il wlina (na aphiiall as pill aVlsg will aaldVl lac — (jagy iMlg jlgsh £Msg) Gljluall ajlail
.aslaall o)ls ggja @il aspill aagy Mg «aslaall

A8g qiyl i gullo dyilai dpawl dagéy @aw gullo dyilai ga ggaaallg ay gpaall & pill Jlawdy

14,323,332 2l10 2020 (al=lg wniyyi jlisa 14,595,770 2lia 2021 Jqlil (gils 31 Ayjlis gramluiall (Ggan cisly
.niagl jliaa 272,438 lajlada aslijig cnisgi jlisa

.(1ohga 4 cgjoll (nalhga axcg W@hga 120 il jSpall cna Lo_bgn 124 &5 padl (nalhga aac gl

il lia (109,094) (ndlawipll jlaiiwVl @33 &b

:aS pill asylill GlS pill

Asuli GlS i angy M
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2021/4/29 ¢a ljlicl —é)la] gulaa gic

1967/2/18 :a\uall Ayli

:2)aill diw g dralell Glalaull
1989 alall tna élgapill dgalall ga'IT yugtjgllss

:aulasll Glpall

Jull aleil 3ljgg 234)lS aspb Gpaa ¢
agioll Glaxall s pi — IT dpaa »
LIl glac )0 épaa -

.4 Jlaci — 1T apaa -

:aulall dalell dGamluall GIS il &)lal gullae ta digasll
gy

Juundl ¢y tnily jalh gisall wnllea .6
Jlal yulaa gnc

1954/12/14 :aMall Ayjli

:aill diwg dralall Glalaill
1981 al2ll (na ayell pna dygaa — ayaiswlll agala ga dlanll (ha guglgliss

:arlasll Glpall

(Gl aygal gagiwa — alell paall

(2016 —2013 2011) g3\l wna ainll Tjg -

.(2011-2002) guwgall éllall tadiiva — &jlal gulaa gac
AtizVl d=alall ¢na alaall auls - §jla] yulaa gic -
.(2020 - 2016) @l=ll (na niajlil glcll yulaa na gac
(2010 — 2006 2002 — 2000) ciljga G\l alalinll anléi widi «
(2010 —2008) wy=ll alalinll Alail Guyd) «

:ayllall dalell dambuall GISpidl lal gullaa cna digrasll
agy \
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Jlaitulilg &jLill Jngll &Sy 3
(2021/5/1 ayjli g jlsicl) glile ¢pgay srowi 3alki apwll laliay
(2021/4/29 ayjli wiin) glap @llw @eiallate @il apwll aliag
(il gai wnle glie (ngay arew dali apwlly duoyy=ill 8iuillg

1951/11/9 :xMyall Ayjli

:2)Aill Giw g dralell Glalaull
1975 alell (na pna — guad gic a=ala ga Jlaclll &lal ta gugiygliss

:aulasll Glpall

2021/1/27 ayli (nis gualill quasll as i = ayylallg adlall ggduitll @lell paall wilie
(whigia) §jlaill dx3agll wwda — giprall s (na giaeg ELp »

Lula dyitihypll arislll d1aall (na ayla) dlia gic «

2009 - 1997 glac &jlai aaye &jlal qulaa gnc «

2019 — 2013 g3\l &jlai aaye gncg / glac éjlai aaye gudiy auilill wilill «

22009 =1998 ayiajlll aylaill Wyl alail ajla] yulaa gAac -

-algall §jlaill agge §jlal yulra néd gic

ang)gll ariz)Ul' Jlaclll Jloy d1=ad (na gac «

:ayllall dalell damluwall Gl il §la) gullaa gié jlaiiwllg &)laill Jngll &Sy dignc
aags Ml

:aulall dalell daalwall GIS il &jlal gullaa cna glle ingas v Adliawull digic
il ais)Ul @aeanil Gwwgall — &)1Vl gulaa gic

wpnall arew Jubs abij auwli 4
2021/4/29 ga ljlicl — &jla] gulaa gic

1961/1/18 :3\yall Ayjli

:23ill diw g dralell Glalaull
1983 alsall (na @isipalll daaiall GlMgll — Pepperdine University asala ga Jlaclll éjlal (na piwala
wna aisipalll aaaiall aliMigll - University of Southern California aala ga Jlacll &jlal (na gugajgliss
1981 alc

séala=ll alpall

oalill guasll @s il ajlalll gulaa gugd) wili 2017/4/15 — 1995/11/26
.oalill guaall és il @ale iaa 2015/11/30 = 2006/1/1

.oolill guasll as il @ale paa aili 2005/12/31-1999/5/1

:aullall dalall dambwall Gl pill &)lal gullaa cna digasll
aagy
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gléy @llw @<iall aic @llw auwll .9
2021/4/29 Ayl ga Tjluicl — &jla] gulaa gic

1952/1/1 :a\uall ayli

:aill Giw g dgalell Glalauall
1975 alell (na atiz\ll dgalall ga dulall (ia- gugajgliss

:aulasll Glpall

gl g il xa adlallg aiapnall Jlaclll Jlaa g duall o lale 40
o)l grhwla — gyl dlidl ¢gj6 — (raylsVl jaall »

L6abw wdgall o\l guy=ll élidl — epaoiill guaipl / §yla] gulaa gty ¢
Lajlw (el @il - guhulag gyl / Gls il glhs gud) «

161l gaolill (el puill &S i - &jla] gulao gad) -

.gahula / jlaiivwlll (=il didl degada djla] gulaa g -

931/ Jlaiiwlll gyl dlidl déegaaa d)ls] gulaa gac

-cnilagull cnyyell clidl &)1a] gulaa gu) wili «

1aylw (Lyyguw) cry=dl gl @ls (na layéjlall gullha go-aasll g gac «
grhwlé (na dgidl a12a3g gyl na dgidl dr=aa (na &)1y gulaa gAc «
iyl guigilall guwbhall d12a5 Jioj »

:adall dalell damlwall GlSpiall &jla] gullaa cna digisll
na\wlll dgon élir —ajlal gulaa gne

@als pilg thnaall juui jucg gulpa &S pn dabwll .10
wunaall glahw dalw poui anwll laliayg

2021/4/29 ayli inix — )l yulaa gnc
1930/1/1 :aMyall Ayyli

:22ill diw g dralell Glalauwill
1953 alell (na Lijgw — (Giaa aeala ga <baisllg aanll (na gugsjgliss

:aglasll GlpAll

augalll aclinl ayysll @s il — ajla) gulaa gricg guwga «
Aanall hilwll adain — guwga »

:@nl dalell daabwall GISpall &jla] gullaa wtha @als ping cuaaall pudti picg gulya &S pin diginic

agy

:ayllall dalell damlwall GlSpill dhal gallae (ia gunaall globw doMw g spull digric

agaVll aclinl aupell as piull — &ylall gulaa guddy cili
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Jaih Jula gual dlla éapull .7
ajlal gulao giac

1973/1/17 :aMyall Apjli

:2)aill diw g dgalell Glalaull
1994 na &piajlll d=alall gao duul) U1 &)la] (na gugygliss
994 al=ll tna arin\l all Luwll @ lg JlacMl gjlal glygllsy

:aslasll Glpall

a1gall gxgiwa asp - Jliioll dusljag aullall ggdiull &snaiill dpaall = oyl gulaa gy uili -
=l

(uhll gadill &S i — JUiolll &udlag ddllall ggduill &xaiill dpaall — gapaall dha guydy qili
.uyp=ll cnalell

«aalf a1gal gxgima — gupaall dlga guydy il «

Juithwloll (uhll ggell aialll dreaall - clialll gulaa gac »

adgall guhuwla dwwga — lialll gulaa gac «

:aydlall dolell dGambwall GlSpill §)1a] gullaa gé digasll
ag) \

glic aana allS 33l .8
2021/6/1 ¢ ljluicl — &la] yulaa gic

1978/1/20 :3\uall ayjli

:22ill diw g dralell Glalauwnll
2001 @lell (ha alalll glac aala ga Jlaclll ajla) wtha gugrglls

séalasll Glpall

2021 al=dl inin huwgll dapa @le paa e
A%l dxa1)n jla] gulra gudy aili -
Jlaillg galgall glie ¢jlio Jggua
Jgaill glle ¢jlia Jgguwa

:adlall dalll damluall GISpidl &)lal gullaa wna digasll
aagy

agsuyllg gilwll (ngiwll yaill



glle epgay st Aali 2

aylalig aullall ggduill @lell paall wili :uniall
2021/1/27 &l 2010/1/1 :gu=ill auyli

1951/11/9 :alsall ayli

:2aill diwg dralell Glalauill
1975 diw dwy=ll yna dygaand / guail glc daly - §)hi gugyglisy

:aalasll Glpall
.oalill guaall as i — ajlaVilg adlall ggduall @lell paall uili 2021/1/27 — 2010/1/1 +
(haigya) §)Lill da0gll dwwda = gypaall diya na gieg Epd

aylgall §jlaill agy¢ Gyla] gulaa gac -

augygll axiyll Jlaclll JLyy dr=as na gac -

1Byl glac ajlai day ajlal galao gy gli Qili -

Laubw — gajUl 4jlai aajeq avisUl aylaill Wyl slail &ls] gulaa gac

dlalja agana anallaic pac 3

adlall gggunll @lell paall aclwa :wwniall
2017/2/4 :gu=ill Ayl

1975/8/6 :aliall ayli

:apaill diwg dralell Glalaudul
1997 diw atin)\ll-aalall — Jlaclll &)lal gugajgliss

:aulasll Glpall
oalill guaall as i — aullall ggguill @lell paall acbwa aayli (nis — 2017/2 -
uibhgll guolill &S ph — adlall ggduill @lell paall aclua 2017/2 - 2008/3
.a1ihgll gualill as i — cnllo juaa 2008/3 —2004/6 -

atihgll gaalill &S pi — ¢nlaly Gdaa 2004/6 — 2003/11 -

.als piig adgpa ggala as pd - i) Gaaa 2003/11-1999/7
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Statement of Underwriting Losses for the Life Insurance

for the Year Ended 31 December 2021

Net earned revenues from written premiums
Investment revenue related to underwriting

Insurance policies issuance fees
Allocated administrative expenses

Net claims cost
Commissions received
Total revenues

Policies acquisition costs
Total expenses
Underwriting loss

Less
Add
Less
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for the Year Ended 31 December 2021

Direct insurance

Reinsurance inward business
Total premiums

Less

Foreign reinsurance share

Net premiums

Add:

Balance at beginning of the year
Actuarial reserve

Less : reinsurer’s share

Actuarial reserves, at beginning of the year

Less:

Balance at ending of the year
Actuarial reserve

Less: reinsurer’s share

Actuarial reserves, at end of the year

Net earned revenues from written premiums

Annual Report 47t

~ Statement of Underwriting Revenues for the Life Insurance

4,101,111 837,974
172 217
4,101,283 838,191
3,236,467 554,541
864,816 283,650
350,000 350,000
350,000 350,000
350,000 350,000
350,000 350,000
864,816 283,650

Statement of Cost of Claims Cost for the Life Insurance
for the Year Ended 31 December 2021

Paid claims

Matured and liquidated insurance policies
Less:

Foreign reinsurer’s share

Net paid claims

Add:

Outstanding claims reserve at end of the year
Reported claims

Incurred but not reported claims

Less : reinsurer’s share

Net outstanding claims reserve at end of the year
Reported claims

Incurred but not reported claims

Less:

Outstanding claims reserve at beginning of the year
Reported

Incurred but not reported claims

Less : reinsurer’s share

Net outstanding claims reserve at beginning of the year

Net claims cost

6,278,685

(In Jordanian Dinar)

286,342
7192 >

5,507,172 242,798
778,705 43,544
2,310,443 2,250,701
10,000 10,000

2,071,184 1,924,304
249,259 336,397
239,259 326,397
10,000 10,000
2,250,701 340,437
10,000 10,000
1,924,304 130,475
336,397 219,962
691,567 159,979




(In Jordanian Dinar)

Statement of Changes in Equity
for the Year Ended 31 December 2021

Annual Report 47t

Reserves

g .TotaI-Equify {

~ Retained*
 Earnings

t

Paid-In

1

Cumulative
Change in Fair
Statutory Voluntary Value

Capital

14,323,332

1,668,538 2,565,143

2,089,651

8,000,000

Balance at 1January 2021

(960,000)

(960,000)

Paid dividends

1,314,876 1,232,438

(82,438)

Total comprehensive income for the year

2,089,651 1,668,538 (82,438) 2,920,019 14,595,770

8,000,000

Balance at 31 December 2021

14,087,191

1,668,538 2,329,002

2,089,651

8,000,000

Balance at 1January 2020

(960,000)

(960,000)

Paid dividends

1,196,141

1,196,141

Total comprehensive income for the year

14,323,332

1,668,538 2,565,143

2,089,651

8,000,000

Balance at 31 December 2020

* The retained earnings as at 31 December 2021 include an amount of JOD (233,893) that represents losses from revaluation of financial assets measured at fair value

through profit or loss.

* The retained earnings as at 31 December 2021 include an amount of JOD (1,104,898) restricted against deferred tax assets.

* According to Jordan Securities Commission, it’s forbidden to use of an amount of JOD (82,438) that presents the negative investment revaluation reserve balance.

Statement of Cash Flows

for the Year Ended 31 December 2021

Operating activities

Profit before tax

Depreciation and amortization

(Gains) losses on sale of financial assets measured at fair value through profit or loss
Gain on sale of property and equipment

Net change in unearned premium reserves

Net change in claims reserves

Provision for vacations and end of service indemnity

Lawsuit provision

Provision for expected credit losses — accounts receivables
Provision for expected credit losses — reinsurers receivables
(Unneeded) provision for expected credit losses — bank deposits

Provision for expected credit losses — financial assets at fair value through other
comprehensive income

Unneeded Provision for expected credit losses — financial assets measured at amortized cost
Unneeded provision for expected credit losses — loans for life insurance policies holders
(Unneeded) provision for expected credit losses — checks under collection

Changes in fair value of financial assets measured at fair value through statement of profit or loss
Changes In working capital

Checks under collection

Accounts receivables

Reinsurers receivables

Other assets

Accounts payables

Accrued expenses

Reinsurers payables

Other provisions

Other liabilities

Paid income tax

Net cash flows (used in) from operating activities

Investing activities

Bank deposits

Purchase of financial assets measured at fair value through profit or loss

Sale of financial assets measured at fair value through profit or loss

Purchase of financial assets measured at fair value through other comprehensive income
Purchase of financial asset measured at amortized cost

Loans for life insurance policies holders and others

Purchase of property and equipment and intangible assets

Sale of property and equipment

Net cash flows from (used in) investing activities

Financing activities

Paid dividends

Net changes in cash and cash equivalents

Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

(In Jordanian Dinar)

2021 2020
1,741,677 1,712,689
143,966 193,921
(116,675) 16,966
(13,475) -
714,505 (930,236)
(411,130) 581,144
1,130 9,207
- 155,133
- 147,986
- 54,972
218 (519)
2,813 -
3 (49)
(41) (170)
672 (2,889)
(260,424) 267,454
(134,319) 577,721
585,430 (1,267,451)
(51,699) (893)
(3,105,940) 220,928
237,920 437,302
48,744 (540)
(1,218,767) 900,288
(86,254) (309,171)
145,329 (41,395)
(357,663) (578,997)
(2,133,983) 2,143,401
2,802,897 (828,285)
(3,045172)  (1,580,702)
3,613,524 584,084
(1,418,777) =
(1,780) (1,475,914)
8,133 34,036
(109,094) (153,716)
21,342 -
1,871,073 (3,420,497)
(960,000) (960,000)
(1,222,910)  (2,237,096)
2,756,949 4,994,045
1,534,039 2,756,949




Statement of Profit or Loss

for the Year Ended 31 December 2021

Revenues

Gross written premiums

Less: Reinsurers’ share

Net written premiums

Net changes in unearned premiums reserve

Net earned premiums

Commissions revenues

Insurance policies issuance fees

Interest income

Net gains (losses) from financial assets and investments
Investment revenues related to underwriting

Other revenues related to underwriting

Other revenues

Total Revenues

Claims, losses and expenses

Paid claims

Matured and liquidated insurance policies

Less : Recoveries

Less : Reinsurers’ share

Net paid claims

Net change in claims reserves

Policies acquisition cost

Excess of loss premiums

Allocated employees expenses

Allocated administrative expenses

Other expenses related to underwriting

Net Claims

Unallocated employees expenses

Depreciation and amortization

Unallocated administrative expenses

Provision for expected credit losses — accounts receivables
Provision for expected credit losses — reinsurers receivables
(Unneeded) provision for expected credit losses — bank deposits

Provision for expected credit losses — Financial assets measured at fair value
through other comprehensive income

Unneeded provision for expected credit losses — financial assets measured at
amortized cost

Unneeded provision for expected credit losses — loans for life insurance policies holders
(Unneeded) provision for expected credit losses — checks under collection

Other expenses

Total Expenses

Profit for the year before tax

Income and National Contribution tax expense

Profit for the year

Basic and diluted earnings per share
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(In Jordanian Dinar)

24,765,671 21,673,263
7,979,893 6,377,668
16,785,778 15,295,595
(714,505) 930,236
16,071,273 16,225,831
1,037,207 1,250,725
1,126,671 907,451
953,389 1,227,076
433,304 (241,860)
7,950 3,775
302,912 313,085
22,717 16,108
19,955,423 19,702,191
23,084,856 15,332,678
7192 ;
2,813,219 2,160,863
6,351,919 803,594
13,926,910 12,368,221
(41,130) 581,144
800,564 731,512
108,615 178,587
1,780,494 1,870,279
946,076 841734
423,678 401,540
17,575,207 16,973,017
279,988 282,683
143,434 193,390
166,455 140,948
k 147,986
3 54,972
218 (519)
2,813 .
: (49)
(41) (170)
672 (2,889)
45,000 200,133
638,539 1,016,485
1,741,677 1,712,689
(426,801) (516,548)
1,314,876 1,196,141
0164 0.149

Statement of Comprehensive Income

for the Year Ended 31 December 2021

(In Jordanian Dinar)

Profit for the year 1,314,876 1,196,141
Other comprehensive income:

Changes in fair value of financial assets through other

o (82,438) -
comprehensive income

Total comprehensive income for the year 1,232,438 1,196,141




Arab Professionals
(1] The Home of Excellence

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

The Company maintains proper accounting records and the accompanying financial statements are in agreement
therewith and with the financial data presented in the Board of Director’s report, and we recommend the general
assembly to approve it.

9 February 2022
Amman - Jordan

Ibrahim Hammoudeh
License No. (606)

Sidr % Russe“ Bedford MEMIEER OF THE

takingyoufurther | FORUM OF FIRMS
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Statement of Financial Position
as at 31 December 2021

Assets
Bank deposits

Financial assets measured at fair value through profit or loss

Financial assets measured at fair value through other

comprehensive income
Financial assets measured at amortized cost

Investment properties

Loans for life insurance policies holders and others

Total Investments

Cash on hand and at banks
Checks under collection
Accounts receivables — net
Reinsurers receivables — net
Deferred tax assets

Property and equipment — net
Intangible assets — net

Other assets

Total Assets

Liabilities and Equity

Liabilities

Unearned premium reserve — net
Outstanding claims reserve — net
Actuarial reserve — net

Total Technical Reserves
Accounts payables

Accrued expenses

Reinsurers payables

Other provisions

Income and National Contribution tax provision
Other liabilities

Total Liabilities

Equity

Paid —in capital

Statutory reserve

Voluntary reserve

Cumulative change in fair value
Retained earnings

Total Equity

Total Liabilities and Equity

(In Jordanian Dinar)

2021 2020
14,423,607 17,927,344
1,965,215 2,156,468
1,333,526 .
4,924,627 4,922,847
951,899 952,431
6,246 14,338
23,605,120 25,973,428
603,659 1,125,947
809,121 675,474
5,130,834 5,716,264
937,548 885,849
1,104,898 1,133,765
747781 800,898
133,685 122,775
3,570,991 465,051
36,643,637 36,899,451
7,995,745 7,281,240
9,241,573 9,652,703
350,000 350,000
17,587,318 17,283,943
1,992,941 1,755,021
72,354 23,610
1,716,673 2,935,440
99,978 185,102
210,570 170,299
368,033 222,704
22,047,867 22,576,119
8,000,000 8,000,000
2,089,651 2,089,651
1,668,538 1,668,538
(82,438) <
2,920,019 2,565,143
14,595,770 14,323,332
36,643,637 36,899,451
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INDEPENDENT AUDITOR’S REPORT

To The Shareholders of

Jerusalem Insurance Company PLC
Public Shareholding Company
Amman - Jordan

Opinion

We have audited the financial statements of Jerusalem Insurance Company (PLC), which comprise the statement
of financial position as at 31 December 2021, and the statement of profit or loss, statement of comprehensive
income, statement of changes in equity and statement of cash flows for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2021, and its financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for Professional Accountants (IESBA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in the Hashemite Kingdom of
Jordan, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current year. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on
these matters. We have determined the matters described below to be the key audit matters to be communicated

in our report:

(1) Provision for Expected Credit Losses

Included in the accompanying financial statements at the end of the year 2021 financial assets totaling JOD
(28,936,111), as the provision for expected credit loss of these financial assets are dependent on the
management’s estimates of different variables, the adequacy of the provision is considered a key audit
matter. The audit procedures performed by us to address this key audit matter included inquiring from
management about the methodology used in calculating the provision and assessing the reasonableness of
estimates and assumptions used by the management in calculating the provision amount. We have also
inquired about the management’s collection procedures and the amounts collected post year end.
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(2) Deferred Tax Assets
Included in the accompanying financial statements at the end of the year 2021 deferred tax assets totaling

JOD (1,104,898). As the expected benefits of these assets is primarily dependent on the Company’s ability to
generate adequate future profits, and since forecasting future profits is based on the Company’s assumptions
and estimates, determining the future benefits of the deferred tax assets is considered a key audit matter. The
audit procedures performed by us to address this key audit matter included discussing the recoverability of the
deferred tax assets with the Company’s tax advisors and testing of the Company’s budgeting procedures upon
which the forecasts are based. We have also considered the appropriateness of its calculation and disclosure in

the financial statements.

(3) Provision for Outstanding Claims and Actuarial Reserve
Included in the accompanying financial statements at the end of the year 2021 provision for outstanding claims
totaling JOD (9,241,573) and actuarial reserve totaling JOD (350,000). As the calculation of these provisions is
dependent on several assumptions and estimates, the assessment of its adequacy is considered a key audit
matter. The audit procedures performed by us to address this key audit matter included challenging the
appropriateness of the estimates and assumptions used by management to determine these provisions. Qur
challenge was based on the assessment of the historical accuracy of the Company’s estimates on previous
periods, identification and analysis of changes in assumptions from prior periods and an assessment of the
consistency of assumptions. We have also obtained formal confirmation from the Company’s external Actuary

regarding the adequacy of these provisions.

Other Information

Management is responsible for the other information. The other information comprises the information included in
the annual report, but does not include the financial statements and our auditor’s report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with IFRSs, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasenable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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Our Slogan...

Over the past four and a half decades, we have worked day in and day out to position ourselves at the helm
of our industry.

And while we are proud of our heritage, we are excited about the future and what it holds.

For us, the future starts today, with a promise that is continuously renewed to keep you at the heart of
everything that we do.

Because what drives us is what matters to you. Whereas what matters to us, is that we are with you, any-
time, anywhere.
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